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��ŚƌŝƐƚŵĂƐ��ŚĞĞƌ� 
�ůů�ƚŚƌĞĞ�ƉĂƌŝƐŚĞƐ�ĂƌĞ�ĂĐĐĞƉƟŶŐ�ĚŽŶĂƟŽŶƐ�ŽĨ�ŶĞǁ�ƚŽǇƐͬ
ŐŝŌƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ͕�ƉƌĞƚĞĞŶ�ĂŶĚ�ƚĞĞŶĂŐĞƌƐ�ƚŽ�ďĞ�ŐŝǀĞŶ�ƚŽ�
ĨĂŵŝůŝĞƐ�ĚƵƌŝŶŐ�ŽƵƌ��ŚƌŝƐƚŵĂƐ��ŚĞĞƌ�ŐŝǀĞĂǁĂǇ�ƉƌŽͲ
ŐƌĂŵ͘��ŽŶƚĂŝŶĞƌƐ�ĂƌĞ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�ŵĂŝŶ�ĞŶƚƌĂŶĐĞƐͬ
EĂƌƚŚĞǆ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ͘�dŚĞ�ŐŝŌƐ�ƐŚŽƵůĚ�ďĞ�ŶĞǁ͕�ƵŶͲ
ǁƌĂƉƉĞĚ͕�ĂŶĚ�ǀĂůƵĞĚ�Ăƚ�ďĞƚǁĞĞŶ�ΨϭϬ-ϯϬ͘�tĞ�ĐĂŶ�ĂůƐŽ�
ƵƐĞ�ďŽŽŬƐ͕�ŐĂŵĞƐ�ĂŶĚ�ƉƵǌǌůĞƐ͘�dŚĞ��ŚƌŝƐƚŵĂƐ��ŚĞĞƌ�
WƌŽŐƌĂŵ�ŝƐ�ŝŵƉůĞŵĞŶƚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�^ƚ͘�sŝŶĐĞŶƚ�ĚĞ�
WĂƵů�^ŽĐŝĞƚǇ�ŽĨ�<ŝĞů�ĂŶĚ�ƌĞĐŝƉŝĞŶƚ�ĨĂŵŝůŝĞƐ�ĂƌĞ�ĨƌŽŵ�ƚŚĞ�
<ŝĞůͬEĞǁ�,ŽůƐƚĞŝŶ�ĂŶĚ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂ͘��ĐĐĞƉƟŶŐ�
ĚŽŶĂƟŽŶƐ�ƚŚƌŽƵŐŚ�EŽǀĞŵďĞƌ�Ϯϵ͘�&Žƌ�ƚŚĞ�ůĂƐƚ�ƐĞǀĞƌĂů�
ǇĞĂƌƐ͕�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ǁŽƌŬĞĚ�ǁŝƚŚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϮϬϬ�
ĐŚŝůĚƌĞŶ�ĂŐĞƐ�Ϭ—ϭϴ͘�/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�ĚŽŶĂƚĞĚ�ƚŽǇƐͬ
ŐŝŌƐ͕�ƚŚĞ�^sĚW�^ŽĐŝĞƚǇ�ƐƉĞŶƚ�ĂůŵŽƐƚ�ΨϭϮ͕ϬϬϬ�ŝŶ�ĨŽŽĚ�
ĂŶĚ�ŵĞƌĐŚĂŶĚŝƐĞ�ŐŝŌ�ĐĂƌĚƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ͘�tĞ�ŚĞůƉ�
ϴϬ�ĨĂŵŝůŝĞƐ�ĞĂĐŚ�ǇĞĂƌ͘�zŽƵƌ�ƐƵƉƉŽƌƚ�ŝƐ�ƐŽ�ŝŵƉŽƌƚĂŶƚ͘�
dŚĂŶŬ�ǇŽƵ�ĂŶĚ�'ŽĚ��ůĞƐƐ͘� 

^^͘�WĞƚĞƌ�Θ�WĂƵů�ŝƐ�^Ɵůů�,ŝƌŝŶŐ͊ 
�ŽŵĞ�ũŽŝŶ�ŽƵƌ�ƚĞĂŵ͊��^ ̂͘�WĞƚĞƌ�Θ�WĂƵů�ŝƐ�ŝŶ�ƐĞĂƌĐŚ�ŽĨ�Ă��ŽŽƌͲ
ĚŝŶĂƚŽƌ�ŽĨ�ZĞůŝŐŝŽƵƐ��ĚƵĐĂƚŝŽŶ �͘�tĞ͛ƌĞ�ƐĞĞŬŝŶŐ�Ă�ƉĂƐƐŝŽŶĂƚĞ�
ĐĂŶĚŝĚĂƚĞ�ǁŚŽ�ůŽǀĞƐ�ƚŚĞ��ĂƚŚŽůŝĐ�&ĂŝƚŚ�ĂŶĚ�ĚĞƐŝƌĞƐ�ƚŽ�
ƉĂƐƐ�ƚŚĂƚ�&ĂŝƚŚ�ŽŶ�ƚŽ�ƚŚĞ�ŶĞǆƚ�ŐĞŶĞƌĂƚŝŽŶ͘�dŚŝƐ�ƉĂƌƚ�ƚŝŵĞ�
ƉŽƐŝƚŝŽŶ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŽǀĞƌƐĞĞŝŶŐ�ƚŚĞ�ƌĞůŝŐŝŽƵƐ�
ĨŽƌŵĂƚŝŽŶ�ĞĨĨŽƌƚƐ�ŽĨ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϮϬ�ĐŚŝůĚƌĞŶ�ĂŶĚ�
ǇŽƵƚŚ�Ăƚ�^^͘�WĞƚĞƌ�Θ�WĂƵů�WĂƌŝƐŚ͘�dŚĞ�ĐŽŽƌĚŝŶĂƚŽƌ�ǁŝůů�
ǁŽƌŬ�ĐůŽƐĞůǇ�ǁŝƚŚ�ƚŚĞ�ƉĂƐƚŽƌ͕�ƉĂƌĞŶƚƐ͕�ǀŽůƵŶƚĞĞƌƐ͕�ĂŶĚ�
ŽƚŚĞƌ�ƐƚĂĨĨ�ŵĞŵďĞƌƐ�ƚŽ�ĚĞǀĞůŽƉ�ĂŶĚ�ŝŵƉůĞŵĞŶƚ�ƉƌŽͲ
ŐƌĂŵƐ�ĂŶĚ�ĂĐƚŝǀŝƚŝĞƐ�ƚŚĂƚ�ŚĞůƉ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ŐƌŽǁ�ŝŶ�ƚŚĞŝƌ�
ƌĞůĂƚŝŽŶƐŚŝƉ�ǁŝƚŚ�'ŽĚ�ĂŶĚ�ƚŚĞ��ĂƚŚŽůŝĐ��ŚƵƌĐŚ͘ �WůĞĂƐĞ�
ĐŽŶƚĂĐƚ�ƚŚĞ�ŽĨĨŝĐĞ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ϵϮϬ-ϴϵϰ-ϯϱϱϯ  ͘

ZĂĚŝĂƟŶŐ�:ŽǇ͗�dŚĞ�DŝĐŚĞůůĞ��ƵƉƉŽŶŐ�^ƚŽƌǇ 
/Ŷ�dŚĞĂƚĞƌƐ�EŽǀĞŵďĞƌ�ϭϮ�—�KŶĞ�EŝŐŚƚ�KŶůǇ͊�:ŽŝŶ�ĂƵĚŝͲ
ĞŶĐĞƐ�ŶĂƟŽŶǁŝĚĞ�ĨŽƌ�Ă�ŽŶĞ-ŶŝŐŚƚ-ŽŶůǇ�ƚŚĞĂƚƌŝĐĂů�ƌĞůĞĂƐĞ�
ŽĨ�ZĂĚŝĂƟŶŐ�:ŽǇ͕�Ă�ŚĞĂƌƚǁĂƌŵŝŶŐ�ĚŽĐƵŵĞŶƚĂƌǇ�Įůŵ�
ĂďŽƵƚ�ƚŚĞ�ůŝĨĞ�ŽĨ�DŝĐŚĞůůĞ��ƵƉƉŽŶŐ͘���ĨŽƌŵĞƌ�&K�h^�ŵŝƐͲ
ƐŝŽŶĂƌǇ͕�DŝĐŚĞůůĞ͛Ɛ�ƐƚŽƌǇ�ŽĨ�ƵŶǁĂǀĞƌŝŶŐ�ĨĂŝƚŚ�ĂŶĚ�ũŽǇ�ŝŶ�
ƚŚĞ�ĨĂĐĞ�ŽĨ�Ă�ĐŽƵƌĂŐĞŽƵƐ�ďĂƩůĞ�ǁŝƚŚ�ĐĂŶĐĞƌ�ŝƐ�Ă�ƉŽǁĞƌĨƵů�
ƌĞŵŝŶĚĞƌ�ŽĨ�ƚŚĞ�ƉĞĂĐĞ�ƚŚĂƚ�ĐŽŵĞƐ�ĨƌŽŵ�ƚƌƵƐƟŶŐ�ŝŶ�'ŽĚΖƐ�
ƉůĂŶ͘�,Ğƌ�ũŽƵƌŶĞǇ�ŝŶǀŝƚĞƐ�ƵƐ�Ăůů�ƚŽ�ƌĞŇĞĐƚ�ŽŶ�ƚŚĞ�ƉŽǁĞƌ�ŽĨ�
ĨĂŝƚŚ�ƚŚĂƚ�ĐŽŵĞƐ�ĨƌŽŵ�ůŝǀŝŶŐ�ĨŽƌ��ŚƌŝƐƚ͘�'ĂƚŚĞƌ�ǇŽƵƌ�
ĨƌŝĞŶĚƐ͕�ĨĂŵŝůǇ͕�ĂŶĚ�ƉĂƌŝƐŚ�ĐŽŵŵƵŶŝƚǇ�ĨŽƌ�ĂŶ�ƵƉůŝŌŝŶŐ�
ĞǀĞŶŝŶŐ�Ăƚ�ƚŚĞ�ŵŽǀŝĞƐ͘��ŽŶ͛ƚ�ŵŝƐƐ�ƚŚŝƐ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐĞĞ�
Ă�ƚƌƵůǇ�ƌĞŵĂƌŬĂďůĞ�ƐƚŽƌǇ�ŽĨ�ĨĂŝƚŚ�ĂŶĚ�ůŽǀĞ�ŽŶ�ƚŚĞ�ďŝŐ�
ƐĐƌĞĞŶ�Ăƚ�^ŚĞďŽǇŐĂŶ͛Ɛ�DĂƌĐƵƐ�dŚĞĂƚĞƌ�Ăƚ�ϳ�Ɖŵ͘�� 

DĞŶ�ŽĨ��ŚƌŝƐƚ 
�ůů�ŵĞŶ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ũŽŝŶ�ƵƐ�ĨŽƌ�dŚĂƚ�DĂŶ�ŝƐ�zŽƵ�&Ăůů�
ϮϬϮϰ�^ĞƐƐŝŽŶƐ͘��KŶ�^ĂƚƵƌĚĂǇ͕�EŽǀĞŵďĞƌ�Ϯ�ĨƌŽŵ�ϳ͗ϯϬ—
ϵ�Ăŵ�ŝŶ�ƚŚĞ�DĂƌǇ͕�YƵĞĞŶ�ŽĨ�WĞĂĐĞ�ƌŽŽŵ�Ăƚ�,ŽůǇ�ZŽƐĂƌǇ�
ǁĞ�ǁŝůů�ĚŝƐĐƵƐƐ�dŚĞ�DĞŶ�tĞ�EĞĞĚ�ƚŽ��ƵŝůĚ�ƚŚĞ�<ŝŶŐĚŽŵ͘ 

�ĚƵůƚ�&ĂŝƚŚ�KƉƉŽƌƚƵŶŝƚǇ 
,ĞĂƌŝŶŐ�'ŽĚ͘�͘�͘�,Žǁ�ƚŽ�ŬŶŽǁ�ǁŚĞŶ�'ŽĚ�ŝƐ�ƐƉĞĂŬŝŶŐ͘��
,Žǁ�ĚŽ�/�ůŝƐƚĞŶ�Θ�ƌĞƐƉŽŶĚ͍��:ŽŝŶ�ƵƐ�Ăƚ�'ŽŽĚ�^ŚĞƉŚĞƌĚ�
�ŚƵƌĐŚ�;ůŽǁĞƌ�ůĞǀĞůͿ�ŽŶ�EŽǀĞŵďĞƌ�ϭϰ�Ăƚ�ϲ͗ϯϬ�ĨŽƌ�Ă�
ƉƌĞƐĞŶƚĂƟŽŶ�ďǇ�DĂƌŬ�WƌĞŝƐƐŶĞƌ�ŽŶ�,ĞĂƌŝŶŐ�'ŽĚ͘��&ŽŽĚ�
Θ�ƌĞĨƌĞƐŚŵĞŶƚƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ͘�� 

&ŽŽĚ�ƚŽ�'Ž 
tĞΖǀĞ�ƚŽƉƉĞĚ�ϯϴϬϬ�Ζ&ŽŽĚ-ƚŽ-'ŽΖ�ďĂŐŐĞĚ�ŵĞĂůƐ�ƉƌĞƉĂƌĞĚ͘�
dŚĞ�ƵƐĞ�ƚŚŝƐ�ƐƵŵŵĞƌ�ŽĨ�ƚŚŝƐ�ŽĨĨĞƌŝŶŐ�ŝƐ�ƐƚĂŐŐĞƌŝŶŐ�ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ�ŵŽƐƚ�ĂŶǇ�ƚŝŵĞ�ŝŶ�ƚŚĞ�ƉĂƐƚ�ƐĞǀĞƌĂů�ǇĞĂƌƐ͘ �ϮϬϬ-
ϯϬϬ�ďĂŐƐ�ŝŶ�ũƵƐƚ�ƚŚĞ�ƉĂƐƚ�ƐĞǀĞƌĂů�ŵŽŶƚŚƐ͘���ŽƚŚ�ŵŽŶĞͲ
ƚĂƌǇ�ĂŶĚ�ƐƉĞĐŝĨŝĞĚ�ĨŽŽĚ�ĚŽŶĂƚŝŽŶƐ�ĂƌĞ�ĂůǁĂǇƐ�ǁĞůĐŽŵĞ�
ĂŶĚ�ďĞŝŶŐ�ĂĐĐĞƉƚĞĚ͘ � 
�tĂŶƚ�ƚŽ�ŚĞůƉ�Įůů�ƚŚĞ�ďĂŐƐ͍�,ĞƌĞ͛Ɛ�Ă�ůŝƐƚ�ŽĨ�ŐĞŶĞƌĂů�
ŝƚĞŵƐ�ǁĞ�ƉƵƚ�ŝŶ�ƚŚĞ�ďĂŐƐ͗�ŵŽƐƚ�ĂƌĞ�ƐŝŶŐůĞ�ƐĞƌǀĞ�ŝŶĚŝǀŝĚͲ
ƵĂůůǇ�ǁƌĂƉƉĞĚ�ŝƚĞŵƐ͗�ŵĂĐĂƌŽŶŝ�Θ�ĐŚĞĞƐĞ͕�ŵĂƐŚĞĚ�ƉŽͲ
ƚĂƚŽĞƐ͕�ĐĂŶŶĞĚ�ƐŽƵƉƐ�Θ�ƉĂƐƚĂƐ͕�ƉƵĚĚŝŶŐ�ĐƵƉƐ͕�ĨƌƵŝƚ�
ĐƵƉƐ͕�ŝŶĚŝǀŝĚƵĂů�ƉŽǁĚĞƌĞĚ�ĚƌŝŶŬ�ŵŝǆĞƐ�ĂŶĚ�ĐŽŽŬŝĞƐ͘�Kƌ�
ŝĨ�ǇŽƵ͛Ě�ůŝŬĞ�ƚŽ�ƐĞŶĚ�Ă�ĐĂƐŚ�ĚŽŶĂƟŽŶ͕�ƉƵƚ�ŝƚ�ŝŶ�ĂŶ�ĞŶǀĞͲ
ůŽƉĞ�ŵĂƌŬĞĚ�&KK��dK�'K͘� 
�ŽŶĂƟŽŶƐ�ĐĂŶ�ďĞ�ĚƌŽƉƉĞĚ�ŝŶ�ĂŶǇ�ŽĨ�ŽƵƌ�ĐŽůůĞĐƟŽŶƐ͘�� 

ϰϬ��ĂǇƐ�ĨŽƌ�>ŝĨĞ 
^ŽŵĞ�ƚŚŝŶŬ�ĂďŽƌƟŽŶ�ƐŚŽƵůĚ�ďĞ�ĂůůŽǁĞĚ�ŝĨ�ƉƌĞŐŶĂŶĐǇ�
ŽĐĐƵƌƐ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƌĂƉĞ�Žƌ�ŝŶĐĞƐƚ͘���Ƶƚ�ĚŽĞƐ�ƚŚĞ�ǀĂůƵĞ�
ŽĨ�Ă�ŚƵŵĂŶ�ůŝĨĞ�ĚĞƉĞŶĚ�ŽŶ�ƚŚĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ŽĨ�ĐŽŶͲ
ĐĞƉƟŽŶ͍��/Ɛ�ƚŚĞ�ŵŽƚŚĞƌ͛Ɛ�ƚƌĂƵŵĂ�ĨƌŽŵ�ƚŚĞ�ǀŝŽůĞŶĐĞ�ŽĨ�
ƌĂƉĞ�ĞƌĂƐĞĚ�ďǇ�Ă�ƐĞĐŽŶĚ�ǀŝŽůĞŶƚ�ĂĐƚ—ĂďŽƌƟŽŶ͍�� 
ZĂƉĞ�ŝƐ�Ă�ĐƌŝŵĞ�ĂŶĚ�ƚŚĞ�ŵĂŶ�ƐŚŽƵůĚ�ďĞ�ƉƵŶŝƐŚĞĚ͘�dŚĞ�
ǁŽŵĂŶ�ŝƐ�Ă�ǀŝĐƟŵ�ĂŶĚ�ĚĞƐĞƌǀĞƐ�ůŽǀĞ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶ͘�
/Ĩ�ƚŚĞ�ŵĂŶ�ŝƐ�ĐŽŶǀŝĐƚĞĚ͕�ŚĞ�ĚŽĞƐ�ŶŽƚ�ƌĞĐĞŝǀĞ�ƚŚĞ�ĚĞĂƚŚ�
ƐĞŶƚĞŶĐĞ͘�^Ž�ǁŚǇ�ƐŚŽƵůĚ�ĂŶ�ŝŶŶŽĐĞŶƚ�ƵŶďŽƌŶ�ďĂďǇ�ďĞ�
ŐŝǀĞŶ�ƚŚĞ�ĚĞĂƚŚ�ƐĞŶƚĞŶĐĞ�ĨŽƌ�ƚŚĞ�ĐƌŝŵĞ�ŽĨ�ŚŝƐ�Žƌ�ŚĞƌ�
ĨĂƚŚĞƌ͍��ǀĞƌǇ�ŚƵŵĂŶ�ďĞŝŶŐ͕�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ƚŚĞ�ĐŝƌĐƵŵͲ
ƐƚĂŶĐĞƐ�ŽĨ�ĐŽŶĐĞƉƟŽŶ͕�ŝƐ�ŵĂĚĞ�ŝŶ�'ŽĚ͛Ɛ�ŝŵĂŐĞ�ĂŶĚ�ĚĞͲ
ƐĞƌǀĞƐ�ƉƌŽƚĞĐƟŽŶ�ĨƌŽŵ�ĐŽŶĐĞƉƟŽŶ�ƵŶƟů�ŶĂƚƵƌĂů�ĚĞĂƚŚ͘ 
dŚĞ�ĨĂůů�ϰϬ��ĂǇƐ�ĨŽƌ�>ŝĨĞ�ĐĂŵƉĂŝŐŶ�ĐŽŶƟŶƵĞƐ�ƚŚƌŽƵŐŚ�
EŽǀĞŵďĞƌ�ϯ͘�sŝƐŝƚ�ǁǁǁ͘ϰϬĚĂǇƐĨŽƌůŝĨĞ͘ĐŽŵͬƐŚĞďŽǇŐĂŶ�
ƚŽ�ƐŝŐŶ�ƵƉ�ĨŽƌ�ǀŝŐŝů�ŚŽƵƌƐ�ĨƌŽŵ�ϳ�Ă͘ŵ͘�ƚŽ�ϳ�Ɖ͘ŵ͘� 
�Kƌ�ĐŽŶƚĂĐƚ�'ĞƌŵĂŝŶĞ�ϵϮϬ-ϵϭϴ-ϮϯϭϬ͘ 

�ŚƌŝƐƚŵĂƐ��dŽƵƌ 
^ƚ͘�dŚŽŵĂƐ�ƚŚĞ��ƋƵŝŶĂƐ͕��ůŬŚĂƌƚ�>ĂŬĞ͕�ŝƐ�ƐƉŽŶƐŽƌŝŶŐ�
�ĂĚĚǇ��ΖƐ�ĞŝŐŚƚĞĞŶƚŚ��ŚƌŝƐƚŵĂƐ�ƐŚŽǁ�Ăƚ�ƚŚĞ�ZŝǀĞƌƐŝĚĞ�
�ĂůůƌŽŽŵ͕�'ƌĞĞŶ��ĂǇ͕�ŽŶ�dŚƵƌƐĚĂǇ͕��ĞĐĞŵďĞƌ�ϭϵ͘ 
:ŽǇ�ƚŽ�ƚŚĞ�tŽƌůĚ͕�ǁŚŝĐŚ�ĐĞůĞďƌĂƚĞƐ�ƚŚĞ�ƌĞĂƐŽŶ�ĨŽƌ�ƚŚĞ�
ƐĞĂƐŽŶ͕�ŝƐ�ĨĞƐƟǀĞ�ĂŶĚ�ƌĞǀĞƌĞŶƚ͘͘͘�ĂŶĚ�ĨƵŶŶǇ͘��dŚŝƐ�ƚƌŝƉ�
ŝŶĐůƵĚĞƐ�ŵŽƚŽƌĐŽĂĐŚ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ͕�ůƵŶĐŚ͕�ƚŚĞ�ƐŚŽǁ�
ĂŶĚ�ĚƌŝǀĞƌ�ŐƌĂƚƵŝƚǇ͘���WůĞĂƐĞ�ĐĂůů�:ƵĚǇ�<ƌĂƵƐ�ϵϮϬ-ϱϰϳ-
ϴϴϴϯ͕�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�Žƌ�ƚŽ�ƌĞƐĞƌǀĞ�Ă�ƐƉŽƚ͘��dŚĞǇ�
ĂƌĞ�ďŽŽŬŝŶŐ�ƚŚƌŽƵŐŚ�EŽǀĞŵďĞƌ�ϭϬ͘ 



^^͘�W�ã�Ù�Ι�W�ç½͕�<®�½ 

 DĂƐƐ�/ŶƚĞŶƟŽŶ 
dŚĞ�ŝŶƚĞŶƟŽŶ�ůĂƐƚ�^ƵŶĚĂǇ�ǁĂƐ�ŵŝƐƚĂŬĞŶůǇ�ŇŝƉ�ŇŽƉƉĞĚ�
ǁŝƚŚ�ƚŚŝƐ�^ƵŶĚĂǇ͛Ɛ�ŝŶƚĞŶƟŽŶ͘��DǇ�ƐŝŶĐĞƌĞ�ĂƉŽůŽŐŝĞƐ�ƚŽ�
ƚŚĞ�ĨĂŵŝůŝĞƐ�ŝŶǀŽůǀĞĚ͘��dŚĞ�ŝŶƚĞŶƟŽŶ�ƚŽĚĂǇ�ŝƐ�ĨŽƌ��Žď�
&ƌĂŶǌĞŶ͘��WůĞĂƐĞ�ŬĞĞƉ��Žď�&ƌĂŶǌĞŶ͕�ĂƐ�ǁĞůů�ĂƐ��ŽŶ�Θ�
WƌŝƐĐŝůůĂ�^ĐŚŶĞŝĚĞƌ�Θ�'ŝŶŶŝĞ�KƌƚůŝĞď�ŝŶ�ǇŽƵƌ�ƉƌĂǇĞƌƐ�
ƚŚŝƐ�ǁĞĞŬ͘��DĂǇ�ƚŚĞǇ�ĚǁĞůů�ŝŶ�ƚŚĞ�ŚŽƵƐĞ�ŽĨ�ƚŚĞ�>ŽƌĚ�
ĨŽƌĞǀĞƌ͘�� 
 ZĞƐƚ�ŝŶ�WĞĂĐĞ 
WƌĂǇĞƌƐ�ĂŶĚ�ƐǇŵƉĂƚŚǇ�ĂƌĞ�ŽīĞƌĞĚ�ĨŽƌ�ƚŚĞ�ĨĂŵŝůǇ�ŽĨ�DĂƌǇ�
^ĐŚŶĞůů�ǁŚŽ�ǁĂƐ�ĐĂůůĞĚ�ŚŽŵĞ�ƚŽ�ƚŚĞ�>ŽƌĚ͘�DĂǇ�ŚĞƌ�ƐŽƵů�
ĂŶĚ�Ăůů�ƚŚĞ�ƐŽƵůƐ�ŽĨ�ƚŚĞ�ĨĂŝƚŚĨƵů�ĚĞƉĂƌƚĞĚ�ƌĞƐƚ�ŝŶ�ƉĞĂĐĞ�
ĂŶĚ�ŐůŽƌǇ͘ 

 DĂƐƐ�ŽĨ�ZĞŵĞŵďƌĂŶĐĞ 
tĞ�ǁŝůů�ƌĞŵĞŵďĞƌ�ŝŶ�Ă�ƐƉĞĐŝĂů�ǁĂǇ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�
ƉĂƐƐĞĚ�ĂǁĂǇ�ǁŝƚŚŝŶ�ƚŚĞ�ůĂƐƚ�ǇĞĂƌ�ĚƵƌŝŶŐ�ƚŚĞ�ƌĞŐƵůĂƌ�
^ƵŶĚĂǇ�ůŝƚƵƌŐǇ�ŽŶ�EŽǀĞŵďĞƌ�ϯ�Ăƚ�ϭϬ�Ăŵ͘��ůů�ƉĂƌŝƐŚŝŽŶĞƌƐ�
ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ũŽŝŶ�ƵƐ͘� 
 �ŶŶƵĂů�DĞĞƟŶŐ� 
^Ɛ͘�WĞƚĞƌ�Θ�WĂƵů�ǁŝůů�ďĞ�ŚŽƐƟŶŐ�ŝƚƐ��ŶŶƵĂů�DĞĞƟŶŐ�ŽŶ�
^ƵŶĚĂǇ͕�EŽǀĞŵďĞƌ�ϭϬ͕�ϮϬϮϰ�ĂŌĞƌ�ƚŚĞ�ϭϬ�Ăŵ�DĂƐƐ�ŝŶ�ƚŚĞ�
ůŽǁĞƌ�ůĞǀĞů�ŽĨ�ĐŚƵƌĐŚ͘��ůů�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ĐŽŵĞ�ĂŶĚ�ŚĞĂƌ�
ĂďŽƵƚ�ƚŚĞ�ůĂƐƚ�ǇĞĂƌ�ŽĨ�ŽƵƌ�ƉĂƌŝƐŚ�ĂŶĚ�ďƌŝŶŐ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�
Žƌ�ĐŽŵŵĞŶƚƐ�ǇŽƵ�ŵĂǇ�ŚĂǀĞ�ĨŽƌ�ƉĂƌŝƐŚ�ůĞĂĚĞƌƐŚŝƉ͘���ůŝŐŚƚ�
ďƌƵŶĐŚ�ǁŝůů�ďĞ�ƐĞƌǀĞĚ͘� 
 DĂƐƐ�/ŶƚĞŶƟŽŶƐ� 
�ĂĐŚ�ǇĞĂƌ�ǇŽƵ�ŵĂǇ�ŽīĞƌ�DĂƐƐ�/ŶƚĞŶƟŽŶƐ�ĨŽƌ�ĚĞĐĞĂƐĞĚ�

ůŽǀĞĚ�ŽŶĞƐ͕�ůŝǀŝŶŐ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ͕�Žƌ�ĐĞůĞďƌĂƟŽŶƐ�ƐƵĐŚ�
ĂƐ�ĂŶŶŝǀĞƌƐĂƌŝĞƐ�Žƌ�ďŝƌƚŚĚĂǇƐ͘�DĂƐƐ�ŝŶƚĞŶƟŽŶƐ�ĨŽƌ�ǁĞĞŬͲ
ĚĂǇ�dƵĞƐĚĂǇƐ�DĂƐƐĞƐ�ŝŶ�ϮϬϮϱ�ĂƌĞ�ŶŽǁ�ďĞŝŶŐ�ĂĐĐĞƉƚĞĚ͘� 
WůĞĂƐĞ�ĞŵĂŝů�<ŝŵ�Ăƚ�ƐĞĐƌĞƚĂƌǇΛƐƐƉĞƚĞƌŶƉĂƵů͘ŽƌŐ͕�ĐĂůů�ŚĞƌ�
Ăƚ�ϴϵϰ-ϯϱϱϯ͕��Žƌ�ƐƚŽƉ�ŝŶ�ƚŚĞ�^^͘�WĞƚĞƌ�Θ�WĂƵů�ŽĸĐĞ�ƚŽ�
ƐĐŚĞĚƵůĞ�ǇŽƵƌ�ŝŶƚĞŶƟŽŶƐ͘� 
 �ŽŽŬ�ŽĨ�ZĞŵĞŵďƌĂŶĐĞ� 
�Ɛ�ŝƐ�ŽƵƌ�ĐƵƐƚŽŵ�ŝŶ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�EŽǀĞŵďĞƌ͕�ǁĞ�ƌĞŵĞŵͲ
ďĞƌ�ŽƵƌ�ůŽǀĞĚ�ŽŶĞƐ�ǁŚŽ�ŚĂǀĞ�ƉĂƐƐĞĚ�ŽŶ�ƚŽ�ƚŚĞ�<ŝŶŐĚŽŵ�
ŽĨ�'ŽĚ͘�KƵƌ��ŽŽŬ�ŽĨ�ZĞŵĞŵďƌĂŶĐĞ�ǁŝůů�ďĞ�ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�
ĨƌŽŶƚ�ŽĨ�ĐŚƵƌĐŚ͘�&ĞĞů�ĨƌĞĞ�ƚŽ�ŝŶĐůƵĚĞ�ĂŶǇ�ŶĂŵĞƐ�ǇŽƵ�
ǁŽƵůĚ�ůŝŬĞ�ƌĞŵĞŵďĞƌĞĚ�ŝŶ�ƉƌĂǇĞƌ͘�dŚĞ�ďŽŽŬ�ǁŝůů�ƌĞŵĂŝŶ�
ŶĞĂƌ�ƚŚĞ�ĂůƚĂƌ�ĚƵƌŝŶŐ�ƚŚĞ�ƌĞƐƚ�ŽĨ�DĂƐƐ͕�ĂůůŽǁŝŶŐ�ƚŚĞ�ĐŽŵͲ
ŵƵŶŝƚǇ�ƚŽ�ŚŽůĚ�ŽƵƌ�ůŽǀĞĚ�ŽŶĞƐ�ŝŶ�ƉƌĂǇĞƌ͘� 

 EĞǁ�ƚŽ�ƚŚĞ�ΨĐƌŝƉ��Žǆ� 
tĞ͛ƌĞ�ŚĂƉƉǇ�ƚŽ�ĂŶŶŽƵŶĐĞ�ƚŚĂƚ��ƌĂĐŬĞƌ��ĂƌƌĞů�ĂŶĚ�
^ĐŚĞĞůƐ�ŚĂǀĞ�ďĞĞŶ�ĂĚĚĞĚ�ƚŽ�ŽƵƌ�ΨĐƌŝƉ�ďŽǆ͊�dŚĞ�ŐŝŌ�ĐĂƌĚƐ�
ĐŽŵĞ�ŝŶ�ΨϮϱ�ĚĞŶŽŵŝŶĂƟŽŶƐ�ĂŶĚ�ƚŚĞǇ�ďŽƚŚ�ŐŝǀĞ�^^͘�WĞƚĞƌ�
Θ�WĂƵů�ĂŶ�ϴй�ĚŽŶĂƟŽŶ͘� 

�ĂůĞŶĚĂƌ�ŽĨ��ǀĞŶƚƐ���нDĂƐƐ�/ŶƚĞŶƟŽŶƐ 
KĐƚŽďĞƌ�Ϯϴ—EŽǀĞŵďĞƌ�ϯ͕�ϮϬϮϰ 

DŽŶ �ǆƉŽƐŝƟŽŶ�Θ��ĚŽƌĂƟŽŶ����ϰ-ϱƉŵ 
 WŝĞƚƌĂ�&ŝƚŶĞƐƐ��ϰ͗ϭϱ�ƉŵͬW� 
dƵĞƐ EK�DĂƐƐ�Ăƚ�^^WW���� 
 DĂƐƐ��ϴ͗ϯϬ�Ăŵ�Ăƚ�^ƚ �͘�ŶŶ 
 WŝĞƚƌĂ�&ŝƚŶĞƐƐ��ϵ͗ϯϬ�ĂŵͬW� 
tĞĚ &ĂŝƚŚ�&ŽƌŵĂƚŝŽŶ��'ƌĂĚĞƐ�Ϯ—ϭϬ�Θ��ŽŶĨŝƌŵĂƚŝŽŶ��ůĂƐƐ 
dŚƵƌƐ �ůů�̂ ĂŝŶƚƐ��ĂǇ�sŝŐŝů�DĂƐƐ� �ͮϲ͗ϯϬ�Ɖŵ�Ăƚ�,ŽůǇ�ZŽƐĂƌǇ 
&ƌŝ �ůů�^ĂŝŶƚƐ��ĂǇͮϴ͗ϯϬ�Ăŵ�Λ�^^WW 
^ƵŶ�� ϵ͗ϯϬ�Ăŵ��ŽŶĨĞƐƐŝŽŶ 
 DĞŵŽƌŝĂů�DĂƐƐ���ϭϬ�Ăŵ��н>ŝǀŝŶŐ�Θ��ĞĐĞĂƐĞĚ�
DĞŵďĞƌƐ�ŽĨ�^ƚ͘��ŶŶ͕�^^͘�WĞƚĞƌ�Θ�WĂƵů�ĂŶĚ�,ŽůǇ�ZŽƐĂƌǇ 
 ZŽƐĂƌǇ���ϲ�Ɖŵͬ�ŚƵƌĐŚ  

zŽƵƌ�^ƚĞǁĂƌĚƐŚŝƉ�^ŚĂƌŝŶŐ 
�ŶĚŝŶŐ�KĐƚŽďĞƌ�ϮϬ͕�ϮϬϮϰ 

���^ƚĞǁĂƌĚƐŚŝƉ���  Ψ�����ϰ͕ϯϯϮ͘ϬϬ������������ 
���>ŽŽƐĞ ����������  Ψ��������ϮϮϱ͘ϲϮ 
���tŽƌůĚ�DŝƐƐŝŽŶ�^ƵŶĚĂǇ Ψ��������ϴϵϲ͘ϱϬ 
������EĞĞĚĞĚ�ǁĞĞŬůǇ�ƚŽ�ŵĞĞƚ�ďƵĚŐĞƚ͗�Ψϱ͕ϴϮϲ���hŶĚĞƌ�Ψϭ͕ϰϵϰ 

�����dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶƐ͊ 

&Žƌ�ƚŚĞ�ǁĞĞŬ�ŽĨ�KĐƚŽďĞƌ�ϮϳƚŚ�ƚŚĞ� 
^ĂŶĐƚƵĂƌǇ��ĂŶĚůĞ�ŝƐ�ďƵƌŶŝŶŐ�� 

/Ŷ��ĞůĞďƌĂƟŽŶ�ŽĨ�ϯϬ�zĞĂƌƐ�ŽĨ�DĂƌƌŝĂŐĞ��
ĨŽƌ�<ĞŶ�Θ�<ĂƌĞŶ�hŚĞŶ 

^^͘�WĞƚĞƌ�Θ�WĂƵů�>ŝƚƵƌŐŝĐĂů�ZŽůĞƐ 

  
^ƵŶĚĂǇ�–�EŽǀĞŵďĞƌ�ϯ 

ϭϬ�Ăŵ�DĂƐƐ 
'Z��d�Z^ :��ĞdƌŽǇĞ 
>��dKZ &��ŝůůŵĂŶŶ 

�h�,�Z/^d Z�,ŽůǌŵĂŶŶ 
^�Zs�Z D��ƌŽƐƚ 
h^,�Z^ :�DĂŚůŽĐŚ 



^ã͘��ÄÄ͕�^ã͘��ÄÄ� 

�ŶŶƵĂů�DĞĞƟŶŐ� 
dŚĞ�ĚĂƚĞ�ĨŽƌ�ŽƵƌ��ŶŶƵĂů�DĞĞƟŶŐ�ŝƐ�dŚƵƌƐĚĂǇ �͕EŽǀĞŵďĞƌ�
ϳ͘�/ƚ�ǁŝůů�ďĞ�ŚĞůĚ�ĚŽǁŶƐƚĂŝƌƐ�ŝŶ�ƚŚĞ��ŚƵƌĐŚ�,Ăůů�Ăƚ�ϲ͗ϯϬ�
Ɖ͘ŵ͘�DĂƌŬ�ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ͕�ǁĞ�ŚŽƉĞ�ǇŽƵ͛ůů�ũŽŝŶ�ƵƐ͊� 

^ƚ͘��ŶŶ�DĞŵŽƌŝĂů�DĂƐƐ� 
^ƚ͘��ŶŶ�ǁŝůů�ĐŽŵŵĞŵŽƌĂƚĞ�Ăůů�ǁŚŽ�ŚĂǀĞ�ƉĂƐƐĞĚ�ĂǁĂǇ�
ǁŝƚŚŝŶ�ƚŚĞ�ůĂƐƚ�ǇĞĂƌ�Ăƚ�ŽƵƌ�DĞŵŽƌŝĂů�DĂƐƐ�ŽŶ�^ƵŶĚĂǇ͕�
EŽǀĞŵďĞƌ�ϯ͕�Ăƚ�ϴ�Ăŵ͘��ůů�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ĂƩĞŶĚ�ĂŶĚ�ƉƌĂǇ�
ŶŽƚ�ŽŶůǇ�ĨŽƌ�ƚŚĞ�ĚĞĐĞĂƐĞĚ͕�ďƵƚ�ĂůƐŽ�ĨŽƌ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͘�
�ƚĞƌŶĂů�ƌĞƐƚ�ŐƌĂŶƚ�ƵŶƚŽ�ƚŚĞŵ͕�K�>ŽƌĚ͕�ĂŶĚ�ůĞƚ�ƉĞƌƉĞƚƵĂů�
ůŝŐŚƚ�ƐŚŝŶĞ�ƵƉŽŶ�ƚŚĞŵ͘� 

dŚĞ�ZŽƐĂƌǇ 
dŚĞ�ŵŽŶƚŚ�ŽĨ�KĐƚŽďĞƌ�ŝƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƚŚĞ�,ŽůǇ�ZŽƐĂƌǇ͘�/Ŷ�
KĐƚŽďĞƌ�ƚŚĞ�ZŽƐĂƌǇ�ǁŝůů�ďĞ�ƉƌĂǇĞĚ�ďĞĨŽƌĞ�ŵĂƐƐ�Ăƚ�
ϳ͗ϯϬ�Ăŵ�ŽŶ�^ƵŶĚĂǇ ĂŶĚ�ϴ͗ϬϬ�Ăŵ�ŽŶ�dŚƵƌƐĚĂǇƐ͘� 

ZĂŋĞ�dŝĐŬĞƚƐ 
ZĂŋĞ�ƟĐŬĞƚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�ďĂĐŬ�ŽĨ�ĐŚƵƌĐŚ͘�WůĞĂƐĞ�
ƉŝĐŬ�ǇŽƵƌƐ�ƵƉ͕�ĂŶĚ�ŝĨ�ǇŽƵ�ĐŽƵůĚ�ĚĞůŝǀĞƌ�ƟĐŬĞƚƐ�ƚŽ�ŽƚŚĞƌ�
ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�Žƌ�ŶĞŝŐŚďŽƌƐ͕�ŝƚ�ǁŽƵůĚ�ďĞ�ĂƉƉƌĞĐŝĂƚĞĚ͊� 
WůĞĂƐĞ�ƌĞƚƵƌŶ�ƟĐŬĞƚƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĚƌĂǁŝŶŐ�Ăƚ�ϭ�Ɖŵ�ŽŶ�
EŽǀĞŵďĞƌ�ϭϬ͘��zŽƵ�ŵĂǇ�ĚƌŽƉ�ƚŚĞŵ�ŝŶ�ƚŚĞ�ůŽĐŬ�ďŽǆ�ŝŶ�
ƚŚĞ�ƉĂƌŝƐŚ�ĐĞŶƚĞƌ�ƉŽƌĐŚ͕�ŝŶ�ƚŚĞ�ĐŽůůĞĐƟŽŶ͕�Žƌ�ďƌŝŶŐ�ƚŚĞŵ�
ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ĚŝŶŶĞƌ͘� 

^ƚ͘��ŶŶ�WĂƌŝƐŚ�&Ăůů��ŝŶŶĞƌ 
^ƚ͘��ŶŶ͛Ɛ�&Ăůů��ŝŶŶĞƌ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�^ƵŶĚĂǇ͕�EŽǀĞŵďĞƌ�
ϭϬƚŚ͕�ĨƌŽŵ�ϭϬ͗ϯϬ�Ă͘ŵ͘�ƚŽ�ϭ͗ϬϬ�Ɖ͘ŵ͘�/ƚ�ǁŝůů�ďĞ�ĚƌŝǀĞ-ƚŚƌƵ�
ŽŶůǇ͕�ƐĞƌǀŝŶŐ�ďĞĞĨ�ƟƉƐ�ĂŶĚ�ŚĂŵ�ǁŝƚŚ�Ăůů�ƚŚĞ�ĮǆŝŶŐƐ�
ĂŶĚ�ĚĞƐƐĞƌƚ�ĨŽƌ�Ψϭϱ͘  
,�>W�E�����͗ �^ŝŐŶ-ƵƉ�ƐŚĞĞƚƐ�ĂƌĞ�ŝŶ�ƚŚĞ�ďĂĐŬ�ŽĨ�ĐŚƵƌĐŚ�
ŝŶ�ƚŚĞ�ŵĂŝŶ�ĞŶƚƌĂŶĐĞ�ĨŽƌ�ŚĞůƉ�ŶĞĞĚĞĚ͘ 

dŚƵƌƐĚĂǇ�ŵŽƌŶŝŶŐ�;ĂŌĞƌ�DĂƐƐͬϵ�Ă͘ŵ͘Ϳ�ƚŽ�ĨƌǇ�ŵĞĂƚ͘ 
^ĂƚƵƌĚĂǇ�ŵŽƌŶŝŶŐ�;ϴ�Ă͘ŵ͘Ϳ�ƚŽ�ƉĞĞů�ǀĞŐĞƚĂďůĞƐ�ĂŶĚ�ƉƌĞƉ�
ĨŽŽĚ͘ 
^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ�ŝŶ�ƚŚĞ�ŬŝƚĐŚĞŶ�ĂŶĚ�ĮůůŝŶŐ�ŽƌĚĞƌƐ͘ 
�ĞƐƐĞƌƚƐ-ƉůĞĂƐĞ�ƐŝŐŶ�ƵƉ�ŝĨ�ǇŽƵ�ĐĂŶ�ďƌŝŶŐ�ƚŽƌƚĞƐ�Žƌ�ƉŝĞƐ�
ĨŽƌ�ƚŚĞ�ĞǀĞŶƚ͘��ĂĐŚ�ǇĞĂƌ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌŝŶŐ�ĂŶĚ�
ƐĞůůŝŶŐ�ŵŽƌĞ�ĚŝŶŶĞƌƐ�ƚŚĂŶ�ƚŚĞ�ǇĞĂƌ�ďĞĨŽƌĞ͕�ĂŶĚ�ƚŚŝƐ�ǇĞĂƌ�
ǁĞ�ŶĞĞĚ�ϰϬ�ĚĞƐƐĞƌƚƐ͘ 
�KE�d���&KK��/d�D^͗ ��ůů�ĚŽŶĂƚĞĚ�ĨŽŽĚ�ŝƚĞŵƐ�ĐĂŶ�ďĞ�
ďƌŽƵŐŚƚ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ŬŝƚĐŚĞŶ͘ 
�ƵƩĞƌ�ŝƐ�ŶĞĞĚĞĚ�dŚƵƌƐĚĂǇ͖�ƉůĞĂƐĞ�ĚƌŽƉ�Žī�ďǇ�ϵ�Ă͘ŵ͘ 
DŝůŬ�ŝƐ�ŶĞĞĚĞĚ�^ĂƚƵƌĚĂǇ͖�ƉůĞĂƐĞ�ĚƌŽƉ�Žī�ďǇ�ϵ�Ă͘ŵ͘ 
WŽƚĂƚŽĞƐ�ĂŶĚ��ĂƌƌŽƚƐ�ĂƌĞ�ŶĞĞĚĞĚ�^ĂƚƵƌĚĂǇ�ďǇ�ϴ�Ă͘ŵ͘ 
�ĞƐƐĞƌƚƐ�ĐĂŶ�ďĞ�ďƌŽƵŐŚƚ�ŽŶ�^ĂƚƵƌĚĂǇ�;ϴ-ϭϬ�Ă͘ŵ͘Ϳ�Žƌ�
^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ͘��ƵĞ�ƚŽ�ůŝŵŝƚĞĚ�ƌĞĨƌŝŐĞƌĂƟŽŶ͕�ǁĞ�ĂƌĞ�
ƵŶĂďůĞ�ƚŽ�ƚĂŬĞ�ƚŚĞŵ�Ăůů�ŽŶ�^ĂƚƵƌĚĂǇ͘ 
Z�&&>��d/�<�d^ ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨƌŽŵ�ƉĂƌŝƐŚ�ŵĞŵďĞƌƐ͘ 
��^,��KE�d/KE^ ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ŚĞůƉ�ŽīƐĞƚ� 
ĚŝŶŶĞƌ�ĐŽƐƚƐ͘�/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ĚŽŶĂƚĞ͕�ƉůĞĂƐĞ�ƉƵƚ�ǇŽƵƌ�
ĚŽŶĂƟŽŶ�ŝŶ�ĂŶ�ĞŶǀĞůŽƉĞ�ŵĂƌŬĞĚ�͞^ƚ͘��ŶŶ� 
&Ăůů��ŝŶŶĞƌ��ŽŶĂƟŽŶ͕͟�ĂŶĚ�ĚƌŽƉ�ŝƚ�ŝŶ�ƚŚĞ�ǁĞĞŬůǇ�ĐŽůͲ
ůĞĐƟŽŶ�Žƌ�ƚŚĞ�ĚƌŽƉ�ďŽǆ�ŝŶ�ƚŚĞ�WĂƌŝƐŚ��ĞŶƚĞƌ�WŽƌĐŚ͘�
dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ŐĞŶĞƌŽƐŝƚǇ͊ 
'/&d���Z��t/EE�Z^͗ tĞ�ǁŝůů�ďĞ�ŐŝǀŝŶŐ�ĂǁĂǇ�ϯ�ŐŝŌ�
ĐĂƌĚƐ�ƚŽ�ĞŝƚŚĞƌ��ůƚŽŶĂ͕�<ǁŝŬ�dƌŝƉ�Žƌ�^ĐŚǁĂƌǌ͛Ɛ͘��ĂƌĚƐ�
ǁŝůů�ďĞ�ƌĂŶĚŽŵůǇ�ƉůĂĐĞĚ�ŝŶƚŽ�ĚŝŶŶĞƌ�ďĂŐƐ͘�DĂǇďĞ�ǇŽƵ�
ǁŝůů�ďĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ůƵĐŬǇ�ǁŝŶŶĞƌƐ͊ 
tŚĞƚŚĞƌ�ǇŽƵ�ĂƌĞ�ǀŽůƵŶƚĞĞƌŝŶŐ�ƚŽ�ŚĞůƉ�Žƌ�ĚŽŶĂƟŶŐ͕�
ƚŚĂŶŬ�ǇŽƵ͊ ��DĂŶǇ�ŚĂŶĚƐ�ŵĂŬĞ�ůŝŐŚƚ�ǁŽƌŬ͘ 
 

�� zŽƵƌ�^ƚĞǁĂƌĚƐŚŝƉ�^ŚĂƌŝŶŐ� 
 &Žƌ�tĞĞŬ��ŶĚŝŶŐ�KĐƚŽďĞƌ�ϮϬ͕�ϮϬϮϰ 
^ƚĞǁĂƌĚƐŚŝƉ��ŶǀĞůŽƉĞƐ͗�����Ψ��������ϳϬϮ͘ϱϬ 
>ŽŽƐĞ�KīĞƌƚŽƌǇ͗  Ψ��������ϭϲϬ͘ϬϬ 
tŽƌůĚ�DŝƐƐŝŽŶ�^ƵŶĚĂǇ Ψ�����ϭ͕ϱϱϱ͘ϬϬ 
����tĞĞŬůǇ�^ƚĞǁĂƌĚƐŚŝƉ�ŶĞĞĚĞĚ�ƚŽ�ŵĞĞƚ�ďƵĚŐĞƚ͗�Ψϭ͕ϮϱϬ͘ϬϬ�� 

�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶƐ͊ 

�ĂůĞŶĚĂƌ�ŽĨ��ǀĞŶƚƐ�н�DĂƐƐ�/ŶƚĞŶƟŽŶ� 
^ƵŶĚĂǇ�–�KĐƚŽďĞƌ�Ϯϳ 
�ŽŶĨĞƐƐŝŽŶ��ϳ͗ϯϬ�Ăŵ 
DĂƐƐ�ϴ�Ăŵ����нZŽďĞƌƚ�Θ��ůĂŝƌĞ��ŽůůŝŶŐƐ 
dƵĞƐĚĂǇ—KĐƚŽďĞƌ�Ϯϵ 
DĂƐƐ�ϴ�Ăŵ����н�ůĂŝƌĞ�Θ�ZŽďĞƌƚ��ŽůůŝŶŐƐ 
tĞĚŶĞƐĚĂǇ—KĐƚŽďĞƌ�ϯϬ 
&ĂŝƚŚ�&ŽƌŵĂƟŽŶ��ϲ—ϳ͗ϭϱ�Ɖŵ 
dŚƵƌƐĚĂǇ—KĐƚŽďĞƌ�ϯϭ 
�ůů�̂ ĂŝŶƚƐ��ĂǇ�sŝŐŝů�DĂƐƐ�ϲ͗ϯϬ�Ɖŵ�Λ�,ŽůǇ�ZŽƐĂƌǇ 
&ƌŝĚĂǇ—EŽǀĞŵďĞƌ�ϭ 
�ƵĐŚĂƌŝƐƟĐ��ĚŽƌĂƟŽŶ��ϰ—ϱ�Ɖŵ 
^ƵŶĚĂǇ�–�EŽǀĞŵďĞƌ�ϯ 
�ŽŶĨĞƐƐŝŽŶ��ϳ͗ϯϬ�Ăŵ 
DĞŵŽƌŝĂů�DĂƐƐ�ϴ�Ăŵ����н>ŝǀŝŶŐ�Θ��ĞĐĞĂƐĞĚ�DĞŵďĞƌƐ�
ŽĨ�^ƚ͘��ŶŶ͕�^^͘�WĞƚĞƌ�Θ�WĂƵů�ĂŶĚ�,ŽůǇ�ZŽƐĂƌǇ 

^ƚ͘��ŶŶ�WĂƌŝƐŚ�>ŝƚƵƌŐŝĐĂů�ZŽůĞƐ 

  
^ƵŶĚĂǇ�–�EŽǀĞŵďĞƌ�ϯ 

ϴ�Ăŵ�DĂƐƐ 
'Z��d�Z^ ZĞŶĞĞ�< 
>��dKZ :ƵůŝĞ�^ 

�h�,�Z/^d <ĂƚŚǇ�W 
^�Zs�Z >ĞŽ�� 
h^,�Z^ ZĞŶĞĞ�<�Θ�>ĂƌƌǇ�< 

'/&d����Z�Z^  



,Ê½ù�ZÊÝ�Ùù͕ �E�ó�,Ê½Ýã�®Ä 

&Ăůů�&ĞƐƟǀĂů�� 

dŚĞ�ϮϬϮϰ�,ŽůǇ�ZŽƐĂƌǇ�&Ăůů�&ĞƐƟǀĂů�ŝƐ�ŝŶ�
ƚŚĞ�ďŽŽŬƐ͕�ĂŶĚ�ŝƚ�ǁĂƐ�Ă�ƐƵĐͲ
ĐĞƐƐ͊� dŚĞƌĞ�ĂƌĞ�ƐŽ�ŵĂŶǇ�ƉĞŽƉůĞ�ƚŽ�
ƚŚĂŶŬƐ͘��dŚĂŶŬƐ�ƚŽ�ĞǀĞƌǇŽŶĞ�ŽŶ�ƚŚĞ�
&Ăůů�&ĞƐƟǀĂů��ŽŵŵŝƩĞĞ͘��tŚĂƚ�Ă�ŐƌĞĂƚ�
ƚĞĂŵ͊� dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ǁŽŶĚĞƌͲ
ĨƵů�ƉĞŽƉůĞ�ǁŚŽ�ŵĂĚĞ�ƉĞĂŶƵƚ�ƐƋƵĂƌĞƐ͕�
ĐƵƚ�ďƌĞĂĚ͕�ďƌŽǁŶĞĚ�ŵĞĂƚ͕�ƉĞĞůĞĚ�ĂŶĚ�ĐŚŽƉƉĞĚ�ǀĞŐĞƚĂͲ
ďůĞƐ͘� dŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ƐĞƚ�ƵƉ�ŝŶƐŝĚĞ�ŽĨ�^ƉĂƌƚĂŶ�,Ăůů�ĂŶĚ�
ŽƵƚƐŝĚĞ͘� zŽƵ�Ăůů�ƐƚĞƉƉĞĚ�ƵƉ�ĂŶĚ�ĐĂŵĞ�ƚŽ�ǀŽůͲ
ƵŶƚĞĞƌ�ŽŶ�ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ĨĞƐƟǀĂů͘� tŚĂƚ�Ă�
ďůĞƐƐŝŶŐ͊� dŚĂŶŬƐ�ƚŽ�ƚŚĞ�ƉĞŽƉůĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�
ƚŚĞ�ƌĂŋĞ�ƟĐŬĞƚƐ�ĂŶĚ�ƚŽ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ĚŽŶĂƚͲ
ĞĚ�ĨŽŽĚ͕�ŵĂĚĞ ŵŽŶĞƚĂƌǇ ĚŽŶĂƟŽŶƐ͕�ĂŶĚ�ƚŽ�
Ăůů ǁŚŽ�ĐĂŵĞ�ƚŽ�ďƵǇ�Ă�ŵĞĂů͘�tĞ�ĐŽƵůĚ�ŐŽ�ŽŶ�
ĂŶĚ�ŽŶ͕�ďƵƚ�ƉůĞĂƐĞ�ŬŶŽǁ�ǁĞ�ĂƉƉƌĞĐŝĂƚĞ�ĞĂĐŚ�
ĂŶĚ�ĞǀĞƌǇ�ŽŶĞ�ŽĨ�ǇŽƵ͘�tŝƚŚ�ƐŝŶĐĞƌĞ�ŐƌĂƟƚƵĚĞ͕�
�ĂŶ�ĂŶĚ��ŚƌŝƐ�^ĐŚŝƌŵĞƌ͘ 

�ŽŽŬ��ůƵď� 

dŚĞ�ďŽŽŬ�ĐůƵď�ŚĂƐ�ĐŚŽƐĞŶ�ƚŚĞ�ďŽŽŬ�͞dŝůů�ƚŚĞ�
�ŽǁƐ��ŽŵĞ�,ŽŵĞ͟�ďǇ�:ƵĚǇ��ůĞŵĞŶƐ�ĂƐ�ƚŚĞŝƌ�

ŶĞǆƚ�ƌĞĂĚ͘�tĞ�ǁŝůů�ŵĞĞƚ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϭϯ�Ăƚ�
ϲ͗ϬϬ�Ɖŵ�ŝŶ�ƚŚĞ�ƐĐŚŽŽů�ůŝďƌĂƌǇ͘�&ĞĞů�ĨƌĞĞ�ƚŽ�ũŽŝŶ�ƵƐ͊�/Ĩ�ǇŽƵ�
ŚĂǀĞ�ƋƵĞƐƟŽŶƐ͕�ƉůĞĂƐĞ�ĐĂůů��ŶŶ�<ŽĞŶŝŐƐ�Ăƚ�ϵϮϬ-ϲϱϮ-
ϰϯϲϱ͘� 

,ĞůƉŝŶŐ�,ĂŶĚƐ�&ŽŽĚ�WĂŶƚƌǇ 

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ƚŚĞ�ŐĂƌĚĞŶ�ƉƌŽĚƵĐĞ�–�ŝƚ�ǁĂƐ�ŐƌĞĂƚůǇ�ĂƉͲ
ƉƌĞĐŝĂƚĞĚ͘�dŚĞ�ƉĂŶƚƌǇ�ŝƐ�ŝŶ�ŶĞĞĚ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝƚĞŵƐ͗�
<ůĞĞŶĞǆ͕�ƚŽŝůĞƚ�ƉĂƉĞƌ͕�ƉĂƉĞƌ�ƚŽǁĞů͕�ďĂŬĞĚ�ďĞĂŶƐ͕�ŵĂĐ�Θ�
ĐŚĞĞƐĞ͕�ƉĞĂŶƵƚ�ďƵƩĞƌ�Θ�ũĞůůǇ͘��ŝŶƐ�ĂƌĞ�ŝŶ�ƚŚĞ�ďĂĐŬ�ŽĨ�
ĐŚƵƌĐŚ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ŚĞůƉŝŶŐ�ŽƵƌ�ĨƌŝĞŶĚƐ�ŝŶ�ŶĞĞĚ͘ 

�ŚƌŝƐƟĂŶ�tŽŵĞŶ͛Ɛ��ŚƌŝƐƚŵĂƐ�WĂƌƚǇ 

^ŝŐŶƵƉ�ƐŚĞĞƚƐ�ĨŽƌ�ƚŚĞ��ŚƌŝƐƟĂŶ�tŽŵĞŶ��ŚƌŝƐƚŵĂƐ�WĂƌƚǇ�
ĂƌĞ�ŝŶ�ĞĂĐŚ�ǁŝŶŐ�ŽĨ�ĐŚƵƌĐŚ͘��ŝŶŶĞƌ�ǁŝůů�ďĞ�Ăƚ�dŚĞ��ůƚŽŶĂ�
Ăƚ�ϭϮ͗ϯϬ�Ɖŵ�ŽŶ�EŽǀĞŵďĞƌ�ϱƚŚ͘�^ŝŐŶ�ƵƉ�ƚŽĚĂǇ͊ 

�ŚƌŝƐƚŵĂƐ��ŽŶĐĞƌƚ 

KŶĐĞ�ĂŐĂŝŶ͕�ǁĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ďŽǇƐ�ĂŶĚ�ŐŝƌůƐ͕�ŐƌĂĚĞƐ�ϭ-
ϴ͕�ǁŚŽ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ďĞŝŶŐ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ��ŚƌŝƐƚŵĂƐ�
�ŽŶĐĞƌƚ͘ �tĞ�ŚĂĚ�Ă�ǀĞƌǇ�ŶŝĐĞ�ŐƌŽƵƉ�ůĂƐƚ�ǇĞĂƌ�ĂŶĚ�ŚŽƉĞ�ƚŽ�
ŵĂƚĐŚ�ƚŚĂƚ�ǁŝƚŚ�ŵĂǇďĞ�Ă�ĨĞǁ�ŵŽƌĞ͊͊ �dŚĞ�ĐŽŶĐĞƌƚ�ǁŝůů�
ďĞ�ŽŶ��ŚƌŝƐƚŵĂƐ��ǀĞ�Ăƚ�ϯ͗ϯϬ͕�ǁŝƚŚ�ŵĂƐƐ�Ăƚ�ϰ�WD͘ WƌĂĐƟĐĞ�
ƟŵĞƐ�ǁŝůů�ďĞ�ĂŶŶŽƵŶĐĞĚ�ŽŶĐĞ�/�ŚĂǀĞ�ƚŚĞ�ŝŶƚĞƌĞƐƚĞĚ�ĐŚŝůͲ
ĚƌĞŶ͘ dǇƉŝĐĂůůǇ͕�ŝƚ�ŝƐ�Ă�^ĂƚƵƌĚĂǇ�ŵŽƌŶŝŶŐ͕�ďƵƚ�ŝĨ�ĂĚũƵƐƚͲ
ŵĞŶƚƐ�ŶĞĞĚ�ƚŽ�ďĞ�ŵĂĚĞ͕�ƚŚĞ�ŇĞǆŝďŝůŝƚǇ�ŝƐ�ƚŚĞƌĞ͘ �WůĞĂƐĞ�
ĐŽŶƚĂĐƚ�dŽŶŝ�,ĂďĞƌŵĂŶŶ�Ăƚ�ϵϮϬ-ϮϬϳ-Ϯϱϱϵ͘ 

��½�Ä��Ù�Ê¥��ò�ÄãÝ�н�D�ÝÝ�/Äã�Äã®ÊÄÝ 

DŽŶĚĂǇ�–�KĐƚ�Ϯϴ 
�����ŚŽŝƌ�WƌĂĐƟĐĞͮϲ͗ϯϬ�Ɖŵ�;ĐŚƵƌĐŚͿ 
tĞĚŶĞƐĚĂǇ�–�KĐƚ�ϯϬ 
����DĂƐƐͮ�ϴ͗ϯϬ�Ăŵ н��ŽƌŽƚŚǇ�<ĞĂƌŶƐ� 
�ĚŽƌĂƟŽŶͮ�ϰ͗ϬϬ-ϱ͗ϬϬ�Ɖŵ 
�ŽŵŵƵŶŝƚǇ��ŝŶŐŽͮϲ͗ϬϬ�Ɖŵ 
dŚƵƌƐĚĂǇ�–�KĐƚ�ϯϭ 

�����ůů�^ĂŝŶƚƐ�sŝŐŝůͮϲ͗ϯϬ�Ɖŵ�;,ZͿ 
&ƌŝĚĂǇ�–�EŽǀ�ϭ 

�����ůů�^ĂŝŶƚƐ��ĂǇͮϴ͗ϯϬ�Ăŵ�;^^WWͿ 
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����ϯ͗ϯϬ�Ɖŵ��ŽŶĨĞƐƐŝŽŶ���� 
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����ϰ͗ϬϬ�Ɖŵ�DĂƐƐ н�dŚĞ�>ŝǀŝŶŐ�Θ��ĞĐĞĂƐĞĚ� 
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^ĂŶĐƚƵĂƌǇ��ĂŶĚůĞ�DĞŵŽƌŝĂů 
&Žƌ�ƚŚĞ�ǁĞĞŬ�ŽĨ�KĐƚŽďĞƌ�Ϯϳ͕�ƚŚĞ� 

^ĂŶĐƚƵĂƌǇ��ĂŶĚůĞ 
�ŝƐ�ďƵƌŶŝŶŐ�ŝŶ�DĞŵŽƌǇ�ŽĨ 

WĂƚƌŝĐŬ�^ĞƉŶŝĞƐŬŝ� 

,ŽůǇ�ZŽƐĂƌǇ�>ŝƚƵƌŐŝĐĂů�DŝŶŝƐƚĞƌƐ 
EŽǀĞŵďĞƌ�Ϯ�-�^ĂƚƵƌĚĂǇ�ϰ͗ϬϬ�WD� 
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St. Ann 

    Donna Schmitz     894-7153         

    Valeria Kempf       894-2370 

Holy Rosary 

       Barb Weber 898-5614 

        

SS. Peter & Paul 

      Fran Pitz  894-3017 

      Rita Nigrelli 286-0551 
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Baptism 
Congratulations on the birth of your child!  Contact 
the office at least one month before desired date of 
Baptism to arrange for preparation.   
Marriage 
Congratulations on your engagement!  Contact  
the office at least six months before your intended 
date to meet with Father Amadi and to make  
arrangements for the marriage preparation process.   
Bequests 
Please remember our parishes when making out 
your will.  Thank you.    

Leadership 
Fr. Alvan Amadi  Pastor 
Deacon Dennis Bennin  Pastoral Associate 
Deacon Pat Knier  Deacon 

St. Ann   898-4884 
stann1851@gmail.com� threeparishesonefaith.org  
June Winkel  Rel. Ed Coordinator 
Kay Schmitz  Trustee Secretary  
Sandy Winkel  Trustee Treasurer� 
Kathy Pershing   3DVWRUDO�&RXQFLO�&KDLU 
Colleen Schnell  Finance Council Chair�  

Holy Rosary  898-4884 
hrparish_1@charter.net   threeparishesonefaith.org 

Lynne Becker   Parish Business Manager 
Lindsay Schultz  Rel Ed Coordinator 
Diane Pleviak   Trustee Secretary  
Gary Wildenberg   Trustee Treasurer  
Tom Fleming   Pastoral Council Chair 
Jarrod Greuel     Finance Council Chair 

SS. Peter & Paul  894-3553 
secretary@sspeternpaul.org   threeparishesonefaith.org 

Kim Driscoll  Parish Office Manager 
   Rel. Ed. Coordinator 
Karen Pethan  Trustee Secretary  
Karen Schneider Trustee Treasurer� 
*X\�&KROOHW  3DVWRUDO�&RXQFLO�&KDLU 
0DWW�3LSHU  Finance Council Chair 

Divine Savior Catholic School   894-3533   
www.divinesaviorschool.org 
Anton Shircel  School Administrator 
Amy Schweitzer  Administrative Assistant 
Office   423 Fremont St, Kiel 
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Drive-Thru Soup to Go 

St. Paul’s Christian Church, Cty Rd J, Elkhart Lake 

Tuesday, October 29 from 4—6 pm 

Variety of Soups  $10/quart 

Drive-Thru Baked Chicken Dinner 

St Mary's in Clarks Mills  
Sunday October 27th from10:30 - 2 ( Or until gone) 
Baked chicken, mashed potatoes, dressing, gravy, fresh 
carrots, applesauce, sauerkraut, dinner roll and torte. 
$15 
69th Annual Fall Feast  

St. Gregory Parish, St. Nazianz  
Sunday, November 3 from 10:30am - 1pm  
The drive-thru Broasted Chicken & Ham dinner will be 
served for $13. 
Drive Thru Brat Fry 
St. John UCC, 2111 Church St, New Holstein is holding 
a brat fry on Sunday, November 3 from 11:30 am—
2:30 pm.  Pre-orders are appreciated by calling 920-
313-0531 or emailing sjucc.desk@outlook.com with 
time of pickup within brat fry hours.   



 

Assoc. Broker / Senior Realtor 

Join us as our guest to discern your member-
ship. 

Millhome, 1st Thursday each month @7pm 

920-946-2778 

Our motto   
"We Serve" 

Our Mission: Sight, Hunger, Diabetes, Childhood Cancer 

894-3348  www.meiselwitzfh.com 

ϱϭϯ�&ƌĞŵŽŶƚ�^ƚ͕�<ŝĞů 

�ĂǀĞ��ƵƌŐ�Λ�ϵϮϬ-ϵϰϴ-ϰϮϵϲ� 

We see the face 

of Christ in 

those we serve. 

920-894-7834 

1234 Teckla Place, Kiel 

roecksbakery@gmail.com 

920-894-2787 

Join us as our 
guest to discern 

your membership. 
Millhome, 1st Thursday 

each month @7pm 

920-946-2778 

Our motto   
"We Serve" 

Our Mission: Sight, Hunger, Diabetes, Childhood Cancer 


